SECURITIES AND EXCHANGE COMMISSION
Matro Manlia, Phillppines

FORM 23-B
STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Check bex if no longer subjeet FRled pursuant to Saction 23 of tha Sacuritias Regulation Code
1o filing foquirement
[7. Nae and Addrazs of Raporling Parson |2 Tesuer Nama ard Tradog Spmbdl T 5 of Rporing Berson 1o 550 ! —
{Chack &l applcatle}
Aberdeen Asset Managers Limited Ayala Land Inc (ALl PM}
(Laz) (First) (Middle) 3, Tax (denlification 5, Statament for Direclor X 10%
Number MonthiYear Officer Giher
(v lite below) [spacify balow)
10 Queens Terrace, Aberdeen, Aberdeenshire, AB10 1YG 15C108419 June 2010
= Gwm . T |« ChenT T8 T Amerdment, Cais of
Original {ManthYear)
United Kingdom United Kingdom
(09 [Provinca) (Posial Code)
Table 1 - Equity Securities Benaflclaly Ownad
1. Slaza of Equily Securlty 2. Tranzaclen 4. Securilies Acquired (A) or Disposed of (D] 3. Amounl, of Securiles Cwned at End of Month 4 Ownorahta Form: 8, Naturs of Indirect Eenaficlal
Date Oiract {C) or Indirsct I} * | Gwnerahip
(MentDayYea} % Humber of Sharex
Amount (A o (D) Prics

Common 06/02/2010 3,000,000 D 13.7500( 9.9941% 1,295,531,754{Indirect

Common 06/02/2010 8,048,300 A 13,7500 10.0562% 1,303,580,0564{Indirect

Commen 06/03/2010 5,560,000 D 14.2500( 10.0133% 1,288.020,054{Indirect Person subject to any contract,
Coemmen 06/04/2010 6,351,700 A 14.2500( 10.0623% 1,304,371,754 Indirect arrangement or understanding
Commen 06/15/2010 1,500,000 D 13.5000] 10.0507% 1,302,871.754|Indirect which gives such person voting
Common 06/21/2010 400,000 A 13,7500 10.0538% 1,303,271,754] Indirect power or investment power with
Commen 06f22/2010 700,000 A 14.0000]  10.0592% 1,303,971,754] Indirect respect to such security

Raminds; Report on a suparela ina for sach class of equily zecunilias banalicially evwned direclly o Indiracty,

(1) Aperson ia dicecily or indiracily tha beneficial cwner of any squity securlty with respect 15 which he has & shares!

(A) Volng pewsr which inchides the pawer Lo vete, or to diracl the voling af, suth sscurily; andior

(B) Inveatmant powsr which includes the pewer Lo dispass o, or 1o direct [ o, such security.
{21 A perscn will ba desmed t= hava an Indirsct banefitial intarnal In sny squity sacurity which la;

{A) held by membara of a pacsan's. | tarnlly sharing Lhe L

(B) hatd by a partnacship by which such pacacn s o general partner;

(G) heid by s corporalion of which suth ha or

(D) subjszl iz any contract, rangement of underslanding which gives such parson voling power of invesime power with respecl to such acurity,



FORM 23-B  (continued)

Tebls Il - Derivativa Securities Acquired, Dispased of, or Beneficially Dwned
{e.g., warrants, optlons, convertible securlties)

1. Denvative Security 2, Conversion or J3. Transaction |4. Number of Derivalive Securities 8. Date &. Jitle and Ameunt of [¥. Price of 8. No. ef 3, Owner- 10. Nature
Exercise Price Date Acquired (A) or Dispased of (D) Exercisable and Underying Securities. | Derivative Derivalive ship Form of Indlrect
of Derivalive (Month/DayYr) Expiration Date Security Securities of Derivative Beneflclal
Security (Month/Day/Year) Beneficially Security; Cwnership

B Owned at Direet (D)
Date Exercisable  [Expiration Ameunt ar End of or
Amount {A)or{D) Date Title  [Number Manth Indtrest {1y =
of Shares
Explanation of Responses:
By:
(signatifir
Mabel Aw / Risk Analysf - Business Risk
Note:  File three [3} copfes of this form, one of which must be manually signed, (nameltlt e}
Atlagh agaimonal sneets i space provided Is InSUTCIENL.
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