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INVITATION TO BID

The Market Regulation Division (“MRD”) of The Philippine Stock Exchange, Inc.
(“PSE”) invites interested parties to participate in and bid for One Hundred Thousand (100,000)
PSE shares (the “PSE Shares”). The PSE Shares, which shall be sold in one (1) block, consist of
() the fifty thousand (50,000) PSE shares of Asian Capital Equities, Inc. (“ACEI") and (b) fifty
thousand (50,000) PSE shares of Marino Olondriz y Cia (“MOC”").

The MRD will conduct the public bidding pursuant to the Securities and Exchange
Commission’s (“SEC”) Order dated 23 November 2003 against ACEI, and Order dated 3 June
2004 against MOC, as supplemented by the Order dated 25 February 2008.

The joint public bidding of the PSE Shares shall be held at the 3+ Floor, Conference
Room, PSE Plaza, Ayala Triangle, Ayala Avenue, Makati City on 8 August 2008, Friday,
between 2:00 to 3:00 p.m.

The minimum bid price for the PSE Shares shall be the higher of: a) the closing price for
the trading day immediately preceding 8 August 2008; or b) the volume-weighted average price
for the ten (10) trading days immediately preceding 8 August 2008.

The MRD shall conduct the public sale in accordance with: (i) the Rules on the Joint
Public Bidding of the PSE Shares of Asian Capital Equities, Inc. and Marino Olondriz y Cia (the
“Rules”); and (if) related orders of the SEC to liquidate ACEl and MOC’s trade-related assets
and to exclusively apply the sales proceeds in the payment of their respective trade-related
liabilities.

Registration:

Interested parties should register as a bidder and submit a letter of intent to participate
in the bidding. For details of requirements, please check the PSE website - www.pse.com.ph.

Interested parties must register with, and submit the requirements to, the Head, Market
Regulation Division, The Philippine Stock Exchange, Inc., 4t Floor, PSE Centre, Exchange Road,
Ortigas Center, Pasig City on or before 5:00 p.m. of 7 August 2008. All inquiries and
clarifications (including requests for a copy of the Rules and bid documents) should be
addressed to Atty. Juname C. De Leon at the same office address or at tel. no. 6887545 or by
email to jedeleon@pse.com.ph.

Subinission of Bids:

The bids must be submitted, together with the other bid requirements, on the bidding
day, Friday, 8 August 2008, at 2:00 p.m. Opening of sealed bid envelopes shall start promptly at
2:00 p.m. of 8 August 2008. .

The MRD shall accept only bids that: (f) absolutely agree to be bound by the Rules and
the result of the public sale; and (i) irrevocably and unconditionally offer to pay the purchase
price immediately.

The MRD may, and reserves the right to, reject any and all bids, declare a failure of
bidding, or not award the contract when circumstances warrant. The MRD reserves the right to
modify, supplement or change the Rules and other aspects of the public auction at any time,
including the schedule and venue abovementioned, for any reason whatsoever and without
giving prior notice. Interested parties and/or bidders shall be notified subsequently of such
modifications, supplements or changes.
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