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To   : THE INVESTING PUBLIC 

 
Company : BENGUET CORPORATION 
 
Date      : October 26, 2009 
 
_______________________________________________________________ 

 
This refers to Memorandum No. 2009-0465 dated October 19, 2009 regarding 
the trading suspension to be imposed on the shares of Benguet Corporation 
(“BC” or the “Corporation”) for BC’s repeated failure to comply with the 
unstructured disclosure requirements of the Exchange. 
 
On October 22, 2009, the Exchange received a copy of the letter of BC to the 
Securities and Exchange Commission (the “Commission”) explaining to the 
Commission that BC is not in violation of the PSE Revised Disclosure Rules for 
non-disclosure of the subject notices of default. The Corporation alleged non-
compliance with the procedural requirements of collective notice based on  
existing agreements with creditors.  
 
In the morning of October 26, 2009, the Exchange advised BC that the decision 
of the Exchange stands and shall be implemented as originally scheduled, 
unless otherwise directed in writing by the Commission. For your reference, we 
attach as Annex “A” a copy of the letter of the Exchange to BC dated October 
26, 2009. 
 
However, the Exchange received this afternoon a strict directive from the 
Commission for the Exchange, its directors, officers, agents and assigns “not 
to impose the penalties, or do any act that may render moot or ineffectual 
whatever action the Commission may take in connection with the said letter” 
pending consideration by the Commission of BC’s letter. The Commission 
required the Exchange to comment on the letter of BC within five business 
days.  The Exchange will provide the Commission with the relevant information  
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on the violations committed by the Corporation as well as the basis for the 
imposition by the Exchange of the corresponding penalties. For your 
reference, we attach as Annex “B” a copy of the letter of the SEC to the 
Exchange dated October 26, 2009. 
 
In compliance with the strict directive of the Commission, please be 
advised that the Exchange will not implement the trading suspension 
originally scheduled tomorrow, Tuesday, October 27, 2009. 
 
The Exchange shall inform the Trading Participants and the investing public of 
further developments on the matter. 
 
For your information and guidance. 
 
 
       (Original Signed) 

 FRANCISCO ED. LIM 
President & CEO 
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