MEMORANDUM N0.2010-0089

The Philippine Stock Exchange, Inec.

Trading Rules Computer Systems Update
Membership Rules Administrative Matters
Listing Rules X  Others: SBL Guidelines

DATE : 04 March 2010

SUBJECT PSE’s Guidelines on Safeguards Against SBL Violations and

Expected Minimum Response by Trading Participants

Further to PSE Memorandum dated February 19, 2010, please be advised that the
implementation of PSE’'s Guidelines on Safeguards Against SBL Violations and
Expected Minimum Response by Trading Participants has been deferred, pending
clarification on certain provisions of SEC Memorandum Circular No. 7, Series of 2006.

In a letter dated March 3, 2010, the Securities and Exchange Commission interposed
no objections to the deferral.

For your information and guidance.

VAL. ANTONIO B. SUAREZ ’
Chief Operating Officer 5’ ‘mt.
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