
 

No. 01-0908 

 

2nd floor Philippine Stock Exchange Plaza, Ayala Triangle, Ayala Avenue, Makati City, Philippines 
 

 
  
 For     :    All Clearing Members and the Investing Public 
   
 Date  :    05 September 2008 
   
 Subject  :    Designated Stocks 
 

 
 
Last 15 January 2008, we announced the suspension of the procedures for “Designated Stocks” 
in our Memo for Brokers No. 07-0108. We would like to advise that after further review and 
discussions by the Risk Management Committee on the parameters that will serve as the basis 
for categorizing a stock as a Designated Stock, the SCCP Board of Directors has approved the 
final set of parameters and implementation guidelines proposed by the Risk Management 
Committee. These guidelines will form part of SCCP’s risk management procedures established 
to address concerns on trades on particular issues that exhibit unusual price and volume 
surges. 
 
Attached are the SCCP Implementation Guidelines for Designated Stocks.   Please send any 
comments on the SCCP Implementation Guidelines for Designated Stocks to the attention of 
the undersigned via fax (848-66-26) or at rdrubio@sccp.com.ph no later than 24 September 
2008.  
 
Thank you for your continued cooperation. 
 
 
 
 
(ORIGINAL SIGNED) 
Renee D. Rubio 
Chief Operating Office 
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E.        Table of Fines and Penalties  
 

SCCP shall impose the following penalty should a clearing member fail to comply with the Early 
Delivery of securities or the deposit of 100% equivalent collateral as required: 

 

Type of Failure 
 

Penalty 
 

 
Failure by the Net Selling Clearing 
Member to deliver the securities defined 
as “designated stocks” or its 100% 
equivalent in cash collateral by 12:00 
NN of T+1. 

 
- .00025 of the value of 

Securities required or 
Php5,000.00, whichever is 
HIGHER  

- Above penalty applies for 
each day that the Broker 
failed to deliver the required 
securities 

 
 
Failure by the Net Buying Clearing 
Member to submit the 100% collateral 
required by 12:00 NN of T+1. 
 

 
- .00025 of the value of 

collateral required or 
Php5,000.00, whichever is 
HIGHER 

- Above penalty applies for 
each day that the Broker 
failed to deliver the required 
collateral 
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