€) MEMO FOR BROKERS  No. gs3-2003

Philippine Stock Exchange, Inc.

Disclosures Stockholders’ Meeting Others: Online
Dividend Notice SEC / Gov't. Issuance Disclosure
Stock Rights Notice Transfer Agent’s Notice System Rules
Date . FEebruary 28, 2003
Subject :  RULE FOR FILINGS USING THE ONLINE DISCLOSURE SYSTEM

(ODiSy) OF THE PHILIPPINE STOCK EXCHANGE, INC.

Further to Memo for Brokers No. 051-2003, please be informed that the
effectivity date mentioned therein refers to the approval of the ODiSy
Rules by the Securities and Exchange Commission. The Exchange is
currently  conducting training for Trading Participants and
representatives of listed companies for the technical implementation of
the Rules and for the issuance of digital certificates to all concerned
parties. Prior notice shall hereafter be given for the implementation of
the Rules and the commencement of online submissions after the
training sessions are completed.

For your information and guidance.

MA. PAMELA D. QUIZON
Head, Legal Advisory Department
Listings & Disclosure Group

Senior Vice President
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