€ MEMO FOR BROKERS  No. 0212004

Philippine Stock Exchange, Inc.

__X Trading Rules ____ Computer Systems Update
____ Membership Rules ____Administrative Matters

____ Listing Rules Others :

SUBJECT : Amendment on Rules Governing the Trading of PSE Shares
DATE : 13 January 2004

Rule 4 of the Rules Governing the Trading of PSE Shares as approved by the Securities and
Exchange Commission is hereby amended to read as follows (see attachment):

“A broker dealer shall submit to the Commission on a daily basis, either by
e-mail or by facsimile, a report, signed by the Associated person, of all
transactions of PSE shares that the broker dealer has effected for the day not
later than 3:00 p.m. of the same day.”

Please note that Broker-Dealers having transactions on PSE Shares should have
reported the same to the Securities and Exchange Commission using the form
attached hereto.

Please be guided accordingly.

Very truly yours,

(Original Signed)
Zayber B. Protacio
VP — General Counsel
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Annex “A”

Report on Names of Persons Transacting PSE Shares

Name of Broker Dealer Date of transaction
Name of  Person | No. of PSE | No. of | Net Indicate | Indicate
Owning the Account Shares PSE Position Relation | if Person
Bought Shares for the day | of Owns
Sold Person | PSE

to the Shares
Broker | that are
Dealer | Located
Outside
of Broker
Dealer
(Y/N)

This is to certify that the above information is true and accurate.

Certified By:

Name and Signature of Associated Person




