€3 MEMO FOR BROKERS  No. 051-2004

The Philippine Stock Exchange, Inc.

Trading Rules

Computer Systems Update
Membership Rules

Administrative Matter

Listing Rules X __ Others:
To : ALL TRADING PARTICIPANTS
Subject : Letter from SEC
Date : March 4, 2004

For your information, please find attached a copy of the letter of SEC Director Jose P. Aquino
dated February 27, 2004 regarding the 2-day Training/Review for Prospective Certified Securities

Representatives to be conducted by PhilSEC Institute on April 1 — 2, 2004 at the 12" Floor, SEC
Building, EDSA Greenhills, Mandaluyong City.

(Original Signed)
ELIZABETH C. DINOY
Head — Membership Department
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