€3 MEMO FOR BROKERS  no. 180-2004

The Philippine Stock Exchange, Inc.

Trading Rules Computer Systems Update
Membership Rules Administrative Matter
Listing Rules X __ Others:

To : ALL TRADING PARTICIPANTS

Subject : CERTIFICATION SEMINAR FOR ASSOCIATED PERSONS

Date : JULY 9, 2004

For your information, please find attached a copy of the letter of SEC

Director Jose P. Aquino regarding the Certification Seminar for Associated Persons
on July 14, 2004 and July 16, 2004.

(Original Signed)
ELIZABETH C. DINOY
Head, Membership Department
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