
 MEMO FOR BROKERS NO. 180-2004

_____ Trading Rules ______ Computer Systems Update
_____ Membership Rules ______ Administrative Matter
_____ Listing Rules ___X___ Others:

Finance / Admin / Membership Compliance & Surveillance Grp. Listing & Disclosures Grp. COO / Automated Trading Grp. Business Dev’t  & Info. Group CEO / Legal
Tel. No.688-7560/7440/7460 Tel. No. 688-7559 Tel. No. 688-7501/7510 Tel. No. 688-7405/819-4400 Tel. No. 688-7590 Tel. No. 688-7400/819-4408

T  h  e   P  h  i  l  i  p  p  i  n  e   S  t  o  c  k   E x c h a n g e ,   I n c .

To : ALL TRADING PARTICIPANTS

Subject : CERTIFICATION SEMINAR FOR ASSOCIATED PERSONS

Date : JULY 9, 2004

For your information, please find attached a copy of the letter of SEC

Director Jose P. Aquino regarding the Certification Seminar for Associated Persons

on July 14, 2004 and July 16, 2004.

(Original Signed)
ELIZABETH C. DINOY
Head, Membership Department




