€3 MEMO FOR BROKERS  no. 288-2004

The Philippine Stock Exchange, Inc.

Trading Rules

Computer Systems Update
Membership Rules

Administrative Matter

Listing Rules X __ Others:
To : ALL CONCERNED
Subject : SEC LICENSE RENEWAL
Date : OCTOBER 25, 2004

For your information, please find attached letter from SEC Director Jose P.

Aquino regarding SEC license renewal applications for the year 2005 of broker
dealers and their associated person/s and salesmen.

(Original Signed)
ELIZABETH C. DINOY
Head — Membership Department

Finance / Admin / Membership | Compliance & Surveillance GrpJ} Listing & Disclosures Grp. | COO / Automated Trading Grp.
Tel. No.688-7560/7440/7460 | Tel. No. 688-7559

Tel. No. 688-7501/7510 Tel. No. 688-7405/819-4400

Business Dev't & Info. Group CEO / Legal
Tel. No. 688-7590 Tel. No. 688-7400/819-4408







Republic of the Philippines )
City of ) 8.8.

CONTINUING AUTHORITY TO
VERIFY BANK DEPOSITS

THIS IS TO AUTHCORIZE the duly authorized representatives of the
Securities and Exchange Commission to examine and verify the following
bank deposits in the name of (BROKER DEALER'S NAME):

(1) Firm’s Account/s

Local Bank Account Number Branch Address

Foreign Bank Account Number Branch Address

(2) Reserve Account/s

l.ocal Bank Account Number Branch Address

Foreign Bank Account Number Branch Address

(3)  Account/s “For the Account of Customers”

| ocal Bank Account Number Branch Address

Foreign Bank Account Number Branch Address




This authority is valid and inspection of said bank deposits may be
made prior to the issuance of the broker/dealer's license under the Securities
Regulation Code and at any time during the lifetime of the broker dealer's
registration as such in accordance with the terms and conditions thereof.

| hereby declare that the bank accounts stated above consists of all
bank accounts currently being held by the broker dealer and that this
authorization shall likewise include all future bank accounts of similar nature
to be opened by the broker dealer.

| further hereby declare that | have been duly authorized by the Board
of Directors of the company to issue and execute this continuing authorization
for the verification of the foregoing bank accounts.

| have hereunto affixed my hand this day of 2004
at . Metro Manila. :

Duly Authorized Signatory

SUBSCRIBED AND SWORN to before me this day of
2004 in . Metro Manila, affiant exhibiting to me his
Community Tax Certificate No. issued on at
Notary Public
Doc. No.
Page No.
Book No.

Series of 2004.

Affidavit-Continuing Authority veri
Oclober 2004




